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© W WH DULYDCR IV DI DIQ QHFHWOU VR VHEXUH WH VI QDWUH Rl VIKH 3 HUVRQDO
,QFRP H7D[ 3D\ HUIRLP ILRP HP S® HHVZ KR Z DQWIR DSSO VI GMVARXQW 1Q WH QHZ
\ HDU 7KH EDVE Wil GMARXQWSHUME[ SD\ HUIRU IV &=. : RUINQJ SHOMRQHWY/
RUMXGHQW DUH DOR HOWBIG \R VB GVAFRXQW 7KH W] GHFOUDAWRQ FDQ EH LI QHG HYHQ
Z KI®BIZ RINQJ RQRQHRI WHHP S® P HQADIUHHP HOW
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7KH WHP DIQWHVDOP HDVWH ZHHIRU

700 LHEDW Wiy SD\ HU RRZ Qv SHU\ HDU LH RRZ QVSHUP RQWM
$ ZRINQJ SHMROQHULY HOWRBIG VR D LHIX@UWY SD\ HUULHEDWM

7D LHEDWAV GLVDEGIG SHURQ
o ' MDEIOW, DQG,, GHIUH ARZQVSHUHDULH  RRZ QVSHUP RQOW
o ' MDEIDWV,,, GHIUH ARZQVSHUVHDULH  FARZ QVSHUP RQW
o 7KHKRGHURI WH=73 3 FDUG LV DOR HQABIG VR DQ DQOXDOW| UHEDM RI
AIRZ QV LH FLRZ QVSHUP RO

7D[ UHEDWA B6VXGHQW
o FDQFH®GIRP

7D] DQARZ DQFHV
o  &DQEH DSSIHG | RUFKITGUHQ
= 8 QGHIIHAKIGHQ XSWR  \ HDW/RI DIH
» GKIGIHOXSWR  \ HDW/RI DIHZ KR DUH VWDAXG [Q)
n GKIBHQ XS VR \HDW Rl DIH Ll WH FKIG FDQORWZ RIN RUMXG. GXH \R

LEHW LOMU



o JRUWH VWHKIG WH i D@RZ DQFH LV ARZQV LH
P RQW
o JRUWH QG FKIG WH Wi D@RZ DQFH LV ARZ QV LH
P RQW
o YRUWH UG DQGRWMHUFKLGUHQ WHWH LV D W DARZ DQFH R
FURZ QVSHUP RQIK

,QVKH FDVH RI D GIVDEGIG FKL@& VIKHVID[ GHGXFVIRQV DUH KLIKHU

e )RUWH WWHKIG =73 3 WH W DRZ DOFH LV ARZ QV LH
P ROW

e JRUWH QGHKI®G =73 3 WH W DORZ DQFH LV FRZ QV LH
P ROW

e JRUWH WGFKIG =73 3 WH W DORZ DQFH LV ARZ QV LH
P ROW

ALRZ QV SHU

FLRZ QV SHU

ARZ QV LH

FLRZ QV SHU

FLRZ QV SHU

FLRZ QV SHU

' RFXP HOW LHT XLLHG | RULHFRIQMRQ Rl VKH VD] UHEDVIAV DQG VID| D@RZ DQFHV

e ' LVDELOW
o GHAMRQRQ DZ DUEQI D GMEION SHMRQ
o SWRRI Rl SHOMRQ SD\ P HQWFRS\

o &KLAS GIVFRXQW

o FRQILP DMRQ ILRP WH HP S® HURI WH RWHUVSRXVH WDWWH GR QRADSS®
W EHQHIW RUFRQIILP DARQ R WH DP RXQWIR Z KIFK WH FKI@ IV DSSTHG E\ WH

RWHUSDUHOW FRS\ RI EIW FHUNILFDW | RUDXGIWEXLBRVHV
o |RUDGXOKLGUHQ D AHWIFDWM RI WXG  RUJLQDO

WY SRME®! VR LHTXHWWDQ DQQXDOVRE VHWEI> HOWILRP WH HP S& HU[DOR E\
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,Q FRQOHPARQ Z W WH HQG RI WWH W[ SHURG Z HDUH SGDVHG \R SLRYIGH\ RX Z W
IQIRWP DWRQ RQ WH DQQXDOVHWIBP HQARI IQFRP H V[ ILRP  GHSHQGHQWDPWYIMAY : H
ZRX@G @\H VR FOU\ WH WP IOR®RI\ E\ ZD\ R IQARGXPARQ  IWLV QHFHWDU R
GIMRQIXLVK DQQXDOVI)] VHW®P HQMURP 1LAQJ RI D VIf UHWUD Z KIFK VRP HAP HV
FDXVHV GLLI LEXGMHV

o 7D LHXW LVIIGIGE\ WHHP S® HH KIP VHD GILHAD VR \WWH FRP SHWIQWZD[ 2 11LFH
E\ SOFH R SHP DQHOQWUHMGHQFH EHRW $Q HP S®\ HH P XWWILGI D i
UHWLD L KH RUVKH P HHW WH FRQGIMRQV VHMRXWQ WH ,7$  VHH IQIR EHBZ

e $QOXDOVHWBP HQW LVSHURWP HGE\ WHHP S® HU ,W SXLBRWH LV IRUHP S®& HHV
Z KR KDYH QR W& DE®! LOFRP H RWHUWDQ HP S®\ P HQAIQFRP H QRWIR EH EXUGHQHG
Z W WH REQIDARQ \R 1141 D V[ XD $SSOIQI 1RUDQ DQQXDOVHWER HOWY WH
WKWRI DQHP S® HH EXWORWDQ REQI DURQ

+ HUHLQDI VWU Z H GHDOZ VK VIKH VXP P DU LQIRWP DVIRQ | RU DQ DQQXDOVHW®BIP HQW
7KH DUH LOWHQGHG SUP DU® IRUHP S®\ HHV VR DWHW Z KHVKHUDQG KRZ VKH\ Z L@
UHT XHVWDQ DQQXDOWDVIHP HOWRU QRWVR RUZ KHVIKHUVKH. FDQ DSS® | RUMDWD@®
7KH LQIRWP DMRQ P D\ DOR EH XVHG E\ +5 SLRIHWIRQDY VR KHS VIKHLUHP S@\ HHV
UHT XHVADQQXDOVHW®P HQW
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© KR' (YHU HP S® HHZ KR LV QRAWHT XILHG \R |LBI DD LD

© KHQ' (YHU \ HDUEHRWH

© KHWH' $VWKH L.QDCSD\ HU HP S&\ HU 1Q

+RZ" 9% 1@ 1Q WH UHBYDQMIHGV Rl WH 7D SDHUV' HFOUMRQ P XVIWEH GXO
DQG FRP SGWO | @G 1Q

% DWMKH @AWY QHRHWDL VR SLRYIGH DOUHBIYDQWFRQILLP DARQV DQG
GRFXP HQW XQIRUXQDM® GRFXP HQW Z WK D WIUGDM RI SLRRI FDQQRVEH VENHQ LOWR
DFFRXQW

I WH HP S® HH KDV KDG VHYHWDO FRQVHFXWIYH HP SR\ HUW/  RUJIQDOGRFXP HQW RI
W DE®I LOFRP HIWRP D@BWHYIRXVHP S& HV/1Q

J WHHP SR HH Z DV QRWHP SR\ HG | RU SDUMRI VIKH \ HDU KH \VKH GHP RQVWADWV WKLY
IDPAE\ FRQILLP DARQ ILIRP WH @ERXUH FKDQIH DERXVWWH GXUDWRQ RI Wi RQ \WH NRE
VHHNHY UHI MMUDQG E\ WIMQJ WIDWKH WKH KDG QR RWHUWY DE®I LOFRP H

YHBRZ LIV DQ RYHWHZ Rl WH FRQGMRQV IRU P DNQI DQ DQQXDO VHWEBP HQW DQG
IQOIRWP DARQ RQKRZ VR DSS® YDURXV DARZ DQFHV DQG GHGXPURQV

7KH EDMF IX®1 DQ\ REQI DMRQ RQ VKHHP S&\ HHVR | LI D VID[  UHVIXLRQ SUHFOXXGHV VIKH
SRWELDV RI DQ DQQXDOVHW®BIP HOWE\ VKH HP SQR\ HU

$ QOXDOVHW®BP HQWFDQ EH SHURWP HG IRUDQ HP S®\ HH Z KR LV QRWLHT XLLHG VR

ILGID VD] UKD

e +DGIOFRP HILRP RQO® RQH SD\ HU HP S®\ HU RYHUWH Z KR®I\ HDU

e +DGLOFRP HILRP VHYHLDCSD HY HP S® HWY/ 1Q VXFFHWIRQ

o BLIQHGWH SIQN 7D SD\HUV' HFOUDARQIRWP |RUD@SD HY HP S@ HY/

o $WMHVDP HWP H WLV VB SD\ HUFDQQRWKDYH RIKHUIQFRP HDFFRWEQI \Ri \Ri
Rl ,7$ H FHHGIQI WH DP RXQWR! &=. LH EXVIQHW LOFRP H LOFRP H ILRP
FDSMBADWHW HQEAQFRP H DQG RWHULQFRP H

o $QGKDGQRIQFRP HIWRP GHSHQGHQOWDPAYMEHY HP S® P HQWDELRDG

e ' 1GQRWMP LODW D SUYDWM @H LOVXIDQFH FROADPASUHP DIXUHO

e ' IG QRWWP IQDM D VXSS®P HQBU SHOMRQ LOVXWDQAH SHOMRQ LQVXWDQRH RU

VXSSOP HOBU SHOVRQ VDYIQIV FROADPASUHP DXUHO

' 1G QRWMLP [QDMD ®RQJ WP LOYHR HOWSLRGXPAFRQWDPASUHP DUHO

' 1G QRVWMLP L[QDM D ®QJ WP FDLH LQVXIDQAH FRQADPASUHP DIMUHO



$QQXDO VHW®BP HQW FDQQRW EH SHURWP HG IRU DQ HP S® HH ZKR KDV VKH
RE@IDVIRQ VR | L1 DVID| UHVXLD

e ' IGORWWMIQD W GHOUDMRQ GXUQ] QRUGIG KH GR VR VXEVHTXHQWD EH RWH

e +DG IQFRPH VXEMFW \R DGYDQFH W IWRP  WHYHUDO SDIHW HP SR HW
VP XOBQHRXVO Z IMIQ DMQIGIP RQW

o 7KLV VB SD\HUKDV RWMHUIQFRP HDAFRWGEIQJ VRi  WVRi Rl WH,7$ H FHHGLQJ WH
DP RXQWRI &=. LH LQFRP H ILRP  EXVIQHW RU RWHU J DIQIXO DRV
UHQWAQFRP H LOFRP HIWRP  FDSIMICDWHW DQG RIKHULOFRP H

e +HLVDW[ UMGHADQG KDG IQFRP HIWRP GHSHQGHOWDPWYIMHY DELRDG

o VW[ UHVGHOWDQG KDG IQFRP HIURP  GHSHQGHQWDPWYIWHY DEURDG

e VDWW QRQUHMGHIWQ WH &] HK 5HSXETF DQG DSSTHV D Gl HHQWD@RZ DQFH WDQ
DV D W SD\ HUDQG | RUMMGLHV

e 3UHP DXXUHO WILP LODWG D SUYDW @ H LQVXUDQFH FRQOWDRW

e 3UHP DXUHD WP IQDMG D VXSSP HOBU SHOMRQ LOWXIDOFH SHOMRQ LOVXUDQRH
RUVXSSGP HQBU SHVRQ VDYIQIV FRQWDFW

e 3UHP DXUHO WP LODWMG D ®QJ WP LOYHR HOWSURGXPAFRQWDRW

e 3UHP DXUHO WP LODWG D ®QJ WAP FDILH LQVXIDQRH FRQADRW

e .| SHOMRQV SDIG RX\MKDYH H FHHGHG ~ IR@ WH P IQIP XP  Z DIH YDAG DV
IRUMHW SHURG

e +H ZDMKHV R DSS® D JUWJILWG VR DELRDG VR UHGXFH WH Vi EDWH XQGHU WH
FROGMRQVVSHALIHGIQi  SDU Rl WH,QFRP H7D] $FW

1RWM 7D QRQ UHMGHOW IRUHLIQHY/ FDQ RQD FOIP DQ DARXZ DQFH DV D VB SD\H
6KRX@ WH Z MK VR DSS® DGGMRQDOUHEDMY WH P X\WILGI SHIRQDOIOFRP H Vil

UHALD ,I D SD\HU HP S® HU KDV DQ\ GRXEW DERXWDQ HP S® HHV UHMGHQFH KH P D\
WHTXIWHKIP KHUVR SURYIGH FRQILLP DURQ RI VR FD@BIG V)| GRP LFL®!
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* 11V
7KH YDOH Rl JULW FDQ EH FOIP HG E\ KDYIQJ WH UHASIHQWRI WH JUVFRQILP W DP RXQW
DQG SXLBRWH HJ QRQ FROMEXVRY EGRG GRODMRQ

) KO WHGDVID RQ3DIJH EH®Z VHAPVRQ 1 RQ Vi) DE®ISDUN Rl VKHVID) EDWH

, QUHLHVWRQ KRXMLQJ GRDQV

VAV LHT XILHG VR SURYIGH

o  KRXMQJ BDQ FRQADFWFRS)

o HWDRPMWRP WH W@ GHHG FRQLLP Q) RZ QHUKIS RI WH SUIRSHUN RUWH GDWH
DIUHHP HQOWLL DMLY D UHQWBODSDUR HQWRURWHUGRFXP HQW GHSHQGIQ) RQ WH Z D\
WH KRXMQJ LV EHQJ 1lODQAHG FRSIHV

e RUJIQDORI D FRQILLP DARQ ILRP WH UHBIYDQWEXITIQI VRAHW Rl WH DP RXQARI
LOMHDAXDD SDIG 1O G/ WH WM FROMEXWRQ

) LGDLQ VIKH GDVID DWVKH ERWRP Rl 3DJH  DQG DWWKH VRS Rl 3DJH  VHPVIRQ 1 RQ
I DE® SDUVRI VMH VI EDVH




&RQWIEXVIRQV SDIG E\ VKH HP SGR\ HH QRWE\ ViKH HP S®\ HU VR VXSSGP HQVIDU
SHOMRQ LQVXIDQFH SHOVIRQ LOVXIDQFH RUVXSSGIP HQWDU. SHOVIRQ VDYLQIV
Y IHT XILHG VR SURYIGH
e FRS\ Rl WHFROMDPWFRQFXGHG EHVE HHQ WH HP S®\ HH DQG WH SHOMRQ IXQG
e RWIQDORI D FRQILP DMRQ ILRP WH SHOMRQ IXQG Rl FRQMEXWRQV SDIG QR WH
VXSS®P HOBU SHOMRQ IQUXIDOAH SHOMRQ LOVXDORH RUVXSSEGP HOBU SHOMRQ
VDYIQIVE\ WH W SD\ HUIRU

) LOIQ VKH GDVD RQ 3DJH  EH®&RZ VHPIRQ 1 RQ V3] DE®I SDUMRI VIKH VI, EDVH

. 3UWYDVA @ H LQVXWDQFH SWHP IXP VSDIGE\ VKHHP S®&\ HH
VWY LHT XILHG VR SURYIGH

e FRS\ Rl WH SUYDWM @H LOVXDQRH FRQADRW
e RUJIQDOR! D FRQILP DARQ ILRP WH LQVXWDQAH FRP SDQ\ Rl WH SUHP [IXP  SDIG IRU

) LOIQ VKH GDVD RQ 3DJH  EH®RZ VHPVIRQ 1 RQ VI DE®I SDUV R VKH VD] EDVH




&ROWIEXVIRQV SDIG E\ VIKHHP S\ HH VR D RQJ VAP LQYHWIP HQWSLRGXFW
Y IHT XILHG VR SURYIGH
e FRS\ R WH®Q WP IQYHWR HQASURGXPWARQADRW
e FRQILP DARQRI DWHW FLHGIMG \R WH BRQJ WALP  LOYHR HOWBLRGXPNIQ

) KO WHGDVID RQ3DIJH EH®RZ VHRFVIRQ 1 RQ VI)f DE®ISDUVRI VKHVIY EDWH

&RQWIEXVIRQV SDIG E\ VIKHHP S®R\ HH VR D GRQJ VIALP  FDUH LQVXUDQFH
Y UHT XILHG VR SURYIGH
e SRWMJHQ R]DSOFHQ<P SRMAQP QD SRMWQ GBRXKRGRE« S«i HY LRFH
e FRS\ Rl WH®Q WP FDUH IQVXUDQRH FRQWDFW

) KO VWHGDVID RQ3DIJH EH®RZ VHRFVIRQ 1 RQ Vi) DE®ISDUVRI VKHVIY EDWH

5HEDWA IRUZ LLH KXVEDQG

&RQGMRQV

e 7KH VHRQG VBRXVHV RZ Q IQFRP H GIG QRWH FHHG &=. 1Q 7KH
IRGRZ Q) DWH IQFXGHG 1Q RZQ IOFRP H MIENQHW EHQHIW P DWLQIW D@RZ DQFH
XQHP S®\ P HQVEHQHIW RG DIH SHOMRQ LQYDIGW SHOMRQ  SDUADO LQYDIGIW
SHOMRQ EXVIQHWIQFRP H IQKHUMBORH LOFRP H HWF
o 7KHIRMRZ Q) DUH QRUQFAGHG IQ RZ Q LOFRP H SDUHQWCDARZ DQFH | RWMUFDUH

EHQH W [XQHUDCEHQH WP DMUOIW RQHRII JIDQWVRKRDUKIS HWF

e  6KHKHQHVIQ D MW P DODIHG KRXVHKRG QRWRQD Z IW KXVEDQG EXWDOR

Z IW. D GHSHQGHQWKLE Z KR KDV QRW HWLHDFKHG WH DIH R

WY LHT XILHG VR SURYIGH
e P DUWDIHAHWIFDWMRU," FDWG FRS\ U WH RWHUVSRXWH LV ULHFRUWGHG RQ W
e FRS\ R WH LGV EIUM FHUA LFEDWA

) LEOLQ VIKH GDVD RQ 3DJH 7D 5HEDVIAV VHPIRQ




5 HEDVW RQ VXVSHQGHG VHL] XWH
VY UHT XILHG VR SURYIGH

o UHVROMRQ RQ VXVSHOMRQRI VH] XUH

) LOIQ VKH GDVD RQ3DJH  7D[ SHEDWIAVVHAIRQ

5HEDW | RUFKL@® SOFHP HOQW WDGH XQLRQ P HP EHUKLS GXHV DQG IHHV IRUH DP V
YHUW\ 1QJ VIKH LHVXAV Rl | XUMKHU HGXFDMIRQ SXWXDQWWVR $ FW1 R ZHWH

FDQFHQ@IG DVRI -DQOXDU.

$AMRXIK Z HKDYH VBNHQ D@GXH FDLH LQ SUHSDUQ) WY GREXP HOW$6%&] HK 5HSXETE VUR
H FOGHVDQ. @DELON IRUDQ. GDP DIHUAVXEMY |URP DR RQWHEDMYRI WHIQ RUP DARQ
SUIRIGHG KHH : HUHRP P HQG WDW RX XVH WH VHYEHV R RXUSUR FVMRQDOFRQUXGEMRQY
|RUVSHALLE FDVHY

$6%* WRXS 3D\ LRQ@W7HDP




$6% &] HFK 5HSXEQF RIIHW HB®IPWRQIF VI DGP LOMADMRQ VR FOHOW XMQJ
3D\ LROFRQVXAWQJ DQG 3D\ LRMSIRFHWQI VHUYLFHV |1 \ RX DUH LOVAUHWHG LQ
VKLV VHUYLFH Z H DUH | X@ DWh RXUGLVSRVDO ) RUP RUH GHVIDLBIG LQIRLP DVIRQ RU
DWIMIDQFH Z VK VIDf UHVKLD SUHSDUDVIRQ  SBDVH GR QRWKHVLVIVIA VIR FROVDPWKY

. @W &RZ DQ
* LIRXS 3D\ LIR® WWHARU
NFRZ DQ# DVEJLRXS HX

| XFIH" ' DWQE
+HDGRI 3D LR@

QAVWMDE DVEJWRXS HX

$6%* LRXS VSHADQ HV 1Q RXWRXUAQI VHUYIEHV 1Q WH I HGV Rl DFFRXQWQU +5 DQG
SD\ L(ROW DQG WDQMHUSUAQI FRQVXGMYJ 1IGXADY P DQDIHP HOWDQG FRUSRUDM
VHUEHV 7KH FRP SDQ\ KDV EHHQ SUHVHOMOQ &HQAMDODQG ( DWMLD ( XURSH MOFH

WDGLO LORHDVQJ W P DINHWWKDUH 1Q SURIHVMRQDOEXVQHW VHUYEHV  $6%
* IRXS FXUHQWD SWRYIGHV VHMEHV VR VHYHWDOKXQGLHG FRP SDQHV ILRP P DQ\
LOGX\VMHY WIRXIK W RIIEHV 1Q 3UIXH : DUDZ %DAMDYD %XGDSHW 7RKQ
. IRFOZ DQG 3®AN DQG HP SRV RYHU H SHUHQFHG DQG KLIK® WG
SURIHWIRQDY

in
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