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© H DWH D JIRXS Rl FRP SDQIHV VSHADM LQJ 1Q GHIYHUQJ SWRIHWMRQDO KLIK
TXDON VHEHV 1Q WH 1IHGV Rl DFFRXQAQJ VD[ DGYLVRU  SD\ LR@DQG +5

P DQDJHP HQW WDQVDFVIRQ DGYLVRU  DQG FRUSRUDWA VHUYLFHV : W RYHU

\ HDW Rl H SHUHQFH Z H KDYH HMBEQKHG RXUWHIYHY DV D UHIDE®! SDUWQHU IRU
EXVIQHWHY DRLRW YDURXYV IQGXVWMHY LOFOXGIQ) UHDOHMIW  UHVIBO FKHP LFDO
P DQXIDRAXUQ) WIFKQR®J\  DQG SUYDW HTXIW

2 XU RSHIDWRQV DUH IRFXVHG 1Q WH &HQWDO( XURSHDQ YRXU &(  WHIIRQ Z W
RI | LFHV VWDVHJ LFD@ GRFDVMG LQ VKH &] HFK 5HSXEQF 3RMQG 6@RYDNID DQG
+XQIDU ,Q VRO ZH RSHIDM VHYHQ RIIFHV DAIRW WHWH IRXU FRXQMHV

HODEQ@Y XV VR SWIRYIGH ®FDQHG H SHUMH ZKI® P DIOWIQQ) D WHIIRQDO
SHY/SHARYH

© H VBNH SUGH 1Q VXSSRUMYJ RXU FTHQW E\ RITHUQ) VDLARUHG VROMRQV WDW
DGGUHW WH FRP SO MEV RI WHUEXVIOHW HQYILRQP HQW 94 FRP ELQIQJ D GHHS

XQGHUADQGIQ) RI ®RFDOP DINHW Z W LOMUODWRQDO WEBQGDLGY ZH  HQUXWH
FRP SCDQFH RSWP [] HRSHUIDARQV DQG GHOYHUYDOH VR EXVMQHWHV RI DOM] HV

2 XUFRP P W HQWR SURIHMRQDOP DG FTHWAHQWIE VHYLFHV KDV P DGH XV D
VXWIAG SDUMDHU [RU FRP SDQHV VHHNIQ) UHIDE®! VXSSRUNIQ QDYLIDWQJ WH

G\ QDP [F HFRQRP [F @QGVDSH
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7KH VWP 1V EDVHG RQ GRXE®I HQM ERRNNHHSIQI &) HAK DFFRXQWQJ LX®N DUH GHWLP IOHG E\ WH
0 LOMA RI') LQDQRH DQG DUH EDVHG XSRQ WH 1 DWRQDCE FFRXQUWRJ 6VBQGDLGY

* P RWMD FROUMMQWZ I WH , QMUODWRQDO) LODOADCH HSRUAMY 6VBQGDLGY ,$6

e P IQRUGLIHHQAHVIQDIHZ DUHDV VXK DVLQDQRADOBIMQI DQG YDXDMRQRI 11 HG DAHW

o 3XEQF® WDGHG FRP SDQHV P X\WWDSS® ,)56 DV JRYHUDHG E\ WH UHBIYDQM 8 GILHAWYH |RUWHU

ERRNVRI DFFRXQADQG | RUSUHSDUQ | LQDQRDOAMWP HQW

$ FFRXQVQJ
UHI X@WMRQ ERG\

Nl vk e OIQMM R )IQDQFH R WH
WHBEXMORW QHA FBi [ICDCHDO &] HAK 5 HSXEE
aOwWw EHRP VP RWH

P HDQQIIXO) RUJBEDO 7D \ HDU

LQHWRY/DQG FRUERUDM e 7KH $P HQGP HOWWR /DZ RQ
GDGHY WLV DD QP HOWVNA W SFFRXQWCR DARZ VW[ SD\ HY/
P DNQJ ZHOIQRWP HG WP HD VR NHHS DFFRXQW 1Q DORWHU
GHAMRQV IMDO SHURG WDQ WH

.DWH LQD 1RYENRYE£E

SEERXWLQJ 7THDP 'LUHEWRU FDBIQGEDU \ HDU 7KH MOV

\ HDU PXW  KDYH

FRQVHEXWYH P RQWV
,QGLYIGXDO W[ SDIHY  IRT@RZ
WH FDBIQGDU\ HDU

$ FFRXQVQJ LHSRUN

AKIQGHHY ZHOXQ e &RPSDQHV P XW DQXD®

FRP SDQ VDWDP R VXEP IW 11QDQRDO WP HQW
DHRXQAQWV Z KR VHHWH | X@ EDOQRH VKHHWSLRIMDQG ®RW
SIPXMUH CRWKMAKH QXP EHY/ WMP HW DQG QRWMV R
EXVWKMH UMY SDWA.QV DQG 'QEQADO WP HQW 10 WH

&] HFK @QIXDIH DQG FXUHQR
1Q WH FR@APARQ RI GHHG
e ) XUMHP RWH FRP SDQIHV
REQIHG VR KDYH DQ DXGWP X\WV/
6R D %OEKRYE
&RPPHUFLDO ,PSOHPHQWDWLRQ 09¢BEH P WIWmP HOVRI FDWK
I®ZV DQG D WMP HOW R
HTXIW FKDQUHV
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7KHFRP SDQ\ LVREQIHG
VR X QGHU/MDNH VKH
DQOXDOFERVIQJ | RUHDFK
DFFRXQVIQJ SHURG

Z WKILQ

e 9% WHGDM R WXEP MRQ Rl WH
FRBRIDM IOFRPH W[  UHXWD

JHHD® ZIWIQ WUH P RQMV
DIMUWH HQG Rl WH \ HDURUZ WKIQ

V[ PROMV U WH V[ UMW LV
FRP SIBIGE\ DV DGYMRU

e : IMIQM[ P RQWV DIWUWH HQG
Rl WH\ HDUIRUWH SXUSRVH Rl WH

DQQXDQIHQHDCP HHWQJ

BVDVXVRU DXGIW DQG
ILODQFLIDO  WIDVHP HOW
IOFO DQQXDO WHSRUN
WHTXUWHG U RQH IRU
"RIQ) 6VRAN&RP SDQIHV
VZ R IRU/ [P WG / LDELON
&RP SDQHV

Rl IRORZ LQJ FRQGMRQV
DIH IXOWBIG GXUQJ
SWHYIRXV DQG FXUHQW
DFFRXQVIQJ SHURG

e WUWRYHUH FHHGHG&=. P 1O

e WH \REOJWRW YDOH R DWHW
HFAHGV&=. PIO

e DYJ QR Rl HP S® HHVH FHGV

(11 HARYH DFFRXQW 1Q
FLIRW ERWGHUEXMGQHW LV
QRWBVADERXWOXP EHLY
EXWDERXVWADQV RUP 1QJ
DD LOR P HDQQIIXO
RXWRP HVIRUFRQILGHOW
GHAMRQ P DNQJ

,)YHWD 3 LE\ORYE£
+HDG RI $FFRXQWLQJ 7HDP

) RUP H WDQUSDUHQW
|LQDQADOLHSRUALY LV
HAWHQWDA RUEXIEHQ)
WKWAZ W LOMLLDWRCQDO
WEN-KRGHY/ DQG
VHEXUQ) WHURQJ

WP JURZ W

7TRPE" "UH[OHU
+HDG RI $FFRXQWLQJ 7HDP

7KH&] HK 5HSXETE UHP DIQV
D UHIDE®! FKRIFH | RULQYHVRLY/
H SDQAQJ LORWH &( (
UHIIRQ : HVXSSRWWMHP

Z W, FBDUDFFRXQWY DQG
FRP SODQAH KHSILQJ WD

P DUNHWHOAX LOR DVAQ]

JURZ W
$OHQD .OLQHURYE
+HDG RI $FFRXQWLQJ 7HDP
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3ROK DFFRXQWQ) GULMDMRQ WHTXIWHV LQDQADOVWP HQW VR EH SUHSDUHG XQGHU 3ROK * HOHLD®D
$FHSWG $FFRXQWQ] 3UQASGN 3ROK * $$3 RU Z KHQ FHURIQ VSHALLE FUMUD DH P HWFRP SDQIHV
KDYH DQ RSWRQ VR SUHSDUH WH | LQDQADOWMIMP HQW XQGHU-QMUDDVMRQDO) LODQADCE HSRUAQJ 6VBQGDLGY
DVDGRSWG E\ WH (8 56 3RDK * $$3 IV EDVHG RQ WH $FFRXQWQ) $PAGDWG  6HSWP EHU

Z KIEK KDV VXEVHTXHQW EHHQ DP HQGHG RQ D QXP EHURI RFFDMRQV DQG LV ELRDGO 1Q @QH Z W ) 56
DOMRXJIK WHUH LV D QXP EHURI GLLIHIHOFHV 1Q WH WHDW HOWRI VSHALIE DAXHY HJ - SUHVHQUMRQ RI
I LODQADOWIMWP HQW YDOXIDWRQ Rl LQGIYIGXDODWHW  7KHUH 1V D WBQGDUG FKDUARI DAFRXQW 1Q 3ROQG
ZKIEK IV FRP P RQD XVHG EXWMIY QRAREQIDRY  7KH FKDUARI DFFRXQW P X\WDERZ \WH HOWA \R DSS®
SURSHUD WH DFFRXQWQU UHI XOMRQV DQG IW DFFRXQWQJ SRTA

7KH DAFRXQWQ) UHFRUGV P XWEH P DIQUIAOHG 1Q 3RDVK MQIXDIH DQG LQ 3RDK FXUHQR 3/ 1

5HARUGV P XVWEH UHVBIQHG IRUWH P LQIP XP SHURGV \KRZ Q EHBZ

o ) IQDQADOMWP HQW DQG DXGMRUUHSRUWV — \ HDW/IRP WH HQG Rl WH \ HDULQ Z KIFK WH I LQDQRDO
WP HQW Z HH DSSWRYHG E\ WH VKDUHKRGHWY/

o 2 WHUDFFRXQWQJ GRFXP HOWMRQ HJ FKDUARI DFFRXQW GIGIHY LQYRIFHV WWRAN UHFRWGY HW
\ HDW/

$ FFRXQUQJ 3HURG

&RP SDQHV P D\ VHBPWD P RQW
DFFRXQWQJ SHURG \ HDU WDWP D\ EH

GLIHHQWIWRP  WH FDGIQGDU \ HDU
7KH 1LUMDAFRXQAQ) \ HDUMBUNV Z W . KHQ RSHDWRQV RRW
WH 1IIRSHDARQ R DQ HAMV DG ERWGHY/ DFFRXQWQ P XWW

FDQ EH H WIQGHG XS \R P RQIV RV FODLE
$Q FKDQIH R WH DFFRXQWQI \ HDU FRORARIEAR

WHTXILHV D UHBIYDQWDP HQGP HQWRI FROMMAD DQGRQ
WH DUAFGN R DWRADWRQ DQG WP H
QRWIFDARQ VR WH W RIIIEH 7KH
IQIRWP DWRQ VR WH Vi RIILFH LV R EH
IQFXGHG 1Q WH DQQXDOIQFRP H Wi
UHXLQ VXEP MG [ RUWH DHFRXQWQJ '"RPLQLN -DQHF]HN
\ HDU SURU \R WH FK[QJH 7KH [lUDMW $FFRXQWLQJ 7HDP 0ODQDJHU
DFFRXQUWQJ \ HDUDIWMUWH FKDQIH Z L@
FRYHUWH SHURG WDWY QRWWKRUMU
WDQ P RQWYV DQG QRVERQIHUWDQ
P RQMV








































