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Risks

Kazakhstan equity market risk; political and currency
volatility; lower liquidity, tenge currency risk.
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10 KpynHenwinx cocrasnaoWwmx ¢oHAaa Mpenmywectea FInEx
3MUTEHT ISIN BanoTa Bec Mpo3payHsble, 3¢pPekTNBHbIE N MPOCTbIe
KAZMUNAYGAZ dUHaAHCOBbIE MHCTPYMEHTLI — BMpXKeBble
NATIONAL CO J5C KZ1C00001122 KzT 19.284% NHBECTLMOHHbIE GOHABI
HALYKSAVINGS BANKOF - I Hn3kasa cToMMOCTb akTUBOB M HU3KWIA Mopor
KAZAKHSTA NPV : BX0Aa
neepcourkaLms
E’;TNSOCOE';TERCRED'TJSC Kz0007786572 KzT 14.328% Avsepcndukay
| OTcyTCTBME HEOHXOANMOCTM MPOXOXAEHNS
NAC KAZATOMPROM KZ1C00001619 KzT 13.749% npouesypbl KBanndukaymm
KASPI/KZ JSC KZ1C00001536 KzT 13.728% Cpenku B pybnsx n gonnapax CLLUA
KCELL JSC KZT 169.0 KZ1€00000876 KzT 10.378% (NoApo6HOCTV yTOUHslTe y CBOEro 6pokepa)
Bpokep npu paboTe ¢ doHAamn FinEx
AIR ASTANA JSC KZ1C00004050 KzT 4.754%
BbIMNOJIHAET PYHKLMMN HaNOroBOro areHTa
KAZAKHTELECOM JSC -
KZT1000.0 KZ0009093241 KzT 4.129% TpoliHol Haa30p (peryavpyeTcs
YNOJIHOMOY€eHHbIMW opraHamun Poccun,
KAZAKHSTAN BenmKko6puTaHum v pnaHavm)
ELECTRICITY GRID KZ1C00000959 KzT 2.717%
OPERAT BegyLue KOHTPareHThl
KAZTRANSOILJSCNPV ~ KZ1C00000744 KzT 2.065% XpaHeHue aKTUBOB OCYLLIeCTBAAET OAVH U3
KpynHenwmnx kactognaHos Citi Depositary
Services
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Goldenberg Hehmeyer LLP FinEx Capital Management LLP TopryeTcs Kak akLyisi, MMKBUAHOCTb

25 Canada Square, Canary Wharf 25 Green Street, o

London E14 5LB London W1K 7AX OG?CI‘IE‘—IVIB&]ET I'IpOCI)(ECCI/IOHafIbeIVI MapkKeT
Tel: +44 (0)207 390 33 35 Tel: +44 (0) 20 7663 3300 mMenkep

Email: info@finxcapital.com
P KnupuHr B HPA/Crest/Euroclear

MoxHo npunobpectn Ha NNC

rnoccapuin n gononHnTenbHasa MHGopMaLMsa 0 BKAKYEHbI B NPOCnekT GOoHAA, AOCTYMHbIN Ha carite www.FinEXETF.com

NH®OPMALA OB OTPAHUYEH OTBETCTBEHHOCTIA

WHBeCTMuMM B NPOAYKTbl, yKa3aHHble B JaHHOM JOKYMeHTe, MOryT 6bITb NpUrogHbIMN He AN BCEX NHBECTOPOB. ﬂpeAblAyLLlMe nokasaTesin He ABNATCA OPUEHTVUPOM B OTHOLUEHUN 6y,£lyLL[I/IX rnokasaTenei n He
AOKHbI y4YNTbIBaTbCA B KayecTBe eNHCTBEHHOIO ¢aKTOpa npu Bb\ﬁope npoaykTa. CroumocTb I/lHBeCTI/lLlI/lIZ MOXeT yBe/n4MBaTbCa UNN yMeHbLATLCA, N NHBECTOP MOXEeT He BePHY Tb NHBECTUPOBAHHY KO Cy MMY.
Balwua npubbink He ABNsSeTC GUKCUPOBaHHOM 1 MOXeT NoAsepraTbcst konebaHusM. CTOUMOCTb MHBECTULMIA, CBA3AHHBIX C MHOCTPaHHOM BaNtOTON, MOXeT M3MeHATLCS B 3aBUCKMOCTY OT KolebaHUili 06MeHHoro
Kypca. HanomuHaem Bam, 4TO HaNoroBble CTaBKW, HaNOroBble 6a3bl 1 HaNoroBble NbroThl MOTyT U3MEHATLCA. FinEx He un3y4dana NpuUrogHoCTb AaHHOVI MHBECTUUMM C y4eTOM BalunX UHANBWAY aNlbHbIX HOTDEGHOUE;\
Y BalLei HeCKNOHHOCTM K pucky. npeAOCTaEI’IﬂEMbIe AdHHbIEe HOCAT CﬂpaBO“IHbIVI XapakTep; NHBECTULMN O0NXKHbI OCY LLIeCTBASATLCA Ha OCHOBE COOTBETCTBY OLLIEro ﬂpOCI’IEKTa, ﬂ,DﬂOﬂHeHVIiI n ﬂ,OKyMEHTa C OCHOBHOW
nHdopMaLVeid ANs HBECTOPOB, KOTOPbIE Bbl MOXETe MOJlyYnTb Ha Hallem calite www.FinEXETF.com, nu6o y ceoero Bpokepa nnun ®MHaHCOBOro KOHCy IbTaHTa. [epes ocyLiecTBe- HUEM UHBECTULMIA
pekoMeHayem Bam o6pawm:ca 3a KoHcyanaumeﬁ K He3aBuUtMMoMmy crneunanncry. B vactn YNOMAHYTbIX NPOAYKTOB AaHHbIVI AOKYMEHT HOCUT NCKNKYNTENBHO VIH(I)OPMEU'VIOHHH[;\ XapakTep n He aBnaeTca
I/IHBECTVILMOHHOVI peKOMeHAaLlVIeVI, npeanoxeHwemM o npojaxe v npurnaeHneM NpUHATL NpeanoXeHne O NoKynke LeHHbIX 6yMar, YKasaHHbIX B HEM. PacnpocrpaHeHme AAHHOTO AOKYyMeHTa 6e3 paspeweHns
FinEx Investment Management LLP 3anpeLieHo.

JlaHHbIi 4OKYMeHT NoAroToB/ieH koMnaHven FinEx Investment Management LLP, 3apernctpupoBaHHoOiA 1 peryivipy eMoii YnpaBaeHveM rno KOHTPONIO AeATeNbHOCTU GUHAHCOBbIX OpraHusaumii («FCA»),
opuandeckunii agpec: 4 stax, 39 [losep CtpuT, JloHaoH, W1S 4NN, Benuko6putanus (39, Dover Street, London, W1S 4NN, England). BupxeBble MHBECTULIOHHbIE GOHABI FiNEX npeacTtaBnstoT coboii 6rpxeBble
VHBECTULWMOHHBIE GOHABI, BbIMy LieHHbIE PAaCroNOXeHHON B ipnaHAM KOMNaHWe, , yUpex/AeHHOl B COOTBETCTBUM C 3aKOHOAATeNbCTBOM MpnaHaum («PoHgp). («KoMnaHws») ABSETC OTKPLITON VHBECTULIMOHHOM
KOMMaHWei C nepeMeHHLIM kanuTanom, o6naaarolieli pasaenbHeIMY 0653aTeNbCTBaMI MeXAY CBOUMMU GOHAAMY, OPraHN30BaHHBIMU B COOTBETCTBUM C 3aKOHOAATENbCTBOM VIpnaHAuY, B kavecTse KOMMepYecKk o
OpraH13aLmmn KONNEeKTUBHOMO MHBECTUPOBaHMA B 06paLlaloLLMecs LieHHble 6y Mari cornacHo MonoxeHnto EBpocoto3a «O KOMMepUeck X OpraH/3aLMsX KONNeKTUBHOMO MHBECTUPOBaHUS B 06pallatoLnecs LieHHble
6ymaru» No 352 ot 2011 roga, v UMeeT paspelueHve LieHTpanbHoro baHka MpnaHavu.
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